
  

 



 

 

RE: Brinkerhoff Estate | 6030 E. Lake Rd. Auburn, NY 13021 | Town of Owasco | Cayuga County | Owasco Lake 

 
The Seller will select the winning bid based on the most favorable terms to Seller from each bidder’s offer; which may 
include the highest bid price, largest deposit amount, quickest payment method, and/or the least amount of contingencies.  
 

All bids will be considered subject to the following: 
                                                  

1.  There will be no physical bidding on-site at the property. 
 

2. All bids will be presented to Seller by the Auctioneer. 
 

3. All bids must be in writing; no verbal bids will be accepted.  
 

4.  Bids may be submitted online through internet bidding or in standard purchase offer format.  
 

5.  Financing, Inspections and Attorney Review of Title and Purchase Contract conditions                           
are allowed for Bidders. 
 

6. All bids must be submitted to auctioneer either through its online internet bidding portal or in standard purchase 
offer format sent by e-mail, fax, or hand delivery to: Michael DeRosa, Auctioneer Phone: 315-406-7355,                        
Fax: 315-685-7653, E-mail: MichaelDeRosa@TheInternationalExchange.us 
 

7. All bids must be submitted with the following: 
 

A. Bidding deposit, in the amount of 10% of the Buyers Bid Price, due at the time of purchase contract/bid 
submission, in the form of a check, to be made payable to and held by Michael DeRosa Exchange, LLC 
until the purchase contract is signed/accepted by Seller, at which time it shall become part of the 
Purchase Price and shall be deposited in an Escrow account at Manufacturers & Traders Trust Co. (M&T) 
bank or returned to Buyer if the purchase contract/bid is not accepted. 
 

B. Proof of Bidders ability to purchase by providing a loan pre-approval letter, if obtaining financing.  
 

C. Verification of available funds letter from Bidders financial institution, if paying cash.   
 

8.  The Auctioneer must receive your bid on or before the close of bidding:                                                                               

(                                      TUESDAY, OCTOBER 20TH 2020 @ 7:00 PM EST.                 “Bid Deadline Date” ) 

 

9.  The following Terms and Conditions shall be applicable to Bidders and to any bids they wish to submit:  
 

I. Seller shall have sole and absolute discretion to accept or reject any bids received, prior to or after the 
bid deadline and reserves the right to extend bid deadline. Seller is not required to accept any particular 
bid, regardless of its terms, and has the absolute right and discretion to reject all bids. 

 

II. Subsequent to receipt of bids, Seller shall have the absolute right to conduct negotiations through 
Auctioneer to deal with one or more Bidders, to further negotiate the terms and conditions of any bid.  
In so doing, Seller shall have no obligations to negotiate, communicate or counter with each and every 
other Bidder, or with any Bidder.  

 

III. Under no circumstances shall any verbal communications between a Bidder and Seller and/or any Agent 
or Broker constitute or create an obligation on the part of the Seller to sell any property to anyone under 
any terms.  

 

IV. The acceptance of any bid shall be conditioned upon the subsequent execution by the Bidder and Seller 
of a written purchase contract of sale, including all required addenda and setting forth terms and 
conditions satisfactory to both parties.  

 

10.  In the event an accepted bid does not result in a closed transaction, or Seller rejects bids, Seller reserves the 
right to re-open negotiations with any Bidder and Seller may request Auctioneer to re-open bidding to solicit new bids.  
 

11.   The Designated Escrow Agent and Bank for the Bidding Deposit is as follows: Bidders Deposit shall be made 
payable to: Michael DeRosa Exchange, LLC (Escrow Agent) / Manufacturers & Traders Trust Co. (Bank). 
 

12.   A Buyer’s Premium equal to 10% of the acceptable bid price will be applied to the winning bidders bid and shall 
become part of the Purchase Price. The Buyer’s Premium will be added to the bid in the Purchase Contract to determine 
the Total Purchase Price. For Example: Bid Price $100 +10% Buyer Premium =Total Purchase Price $110 
 

Please sign below to acknowledge your understanding and acceptance of all of the above procedures and                       
terms & conditions and return this form to the Auctioneer no later than the time designated for the transmittal of bids. 
Acknowledged, understood, accepted and agreed to by:  

  
______________________________/________________________________                    __________________ 
Bidder(s)/Buyer(s): Print Name and Sign       Date  
 

______________________________/________________________________                    __________________ 
Bidder(s)/Buyer(s): Print Name and Sign       Date  
 
 

 

 

mailto:MichaelDeRosa@TheInternationalExchange.us


 

Disclosure Regarding Real Estate Agency Relationships: Michael DeRosa of Michael DeRosa 

Exchange, LLC is an Auctioneer and Licensed Real Estate Broker acting in the interest of the Seller as a 

Seller’s Agent.   

 
Premises: Brinkerhoff Estate | 6030 E. Lake Rd. Auburn, NY 13021 |Town of Owasco | Cayuga County  
 
 

 
 
Legal Name of Prospective Buyer/Bidder _______________________________________________________  

Legal Name of Entity or Corporation Purchasing (if any):__________________________________________  

Address, City, State, Zip ____________________________________________________________________  

Mailing Address (if different):________________________________________________________________  

Area Code & Phone Number(s) (Home/Cell/Work)________________________________________________ 

________________________________________________________________________________________ 

E-mail Address:___________________________________________________________________________ 

 

Prospective Buyer/Bidder certifies that their contact information on this Bidder Registration Form is true and 
complete.  
 
Verification Items for Bidder:  PARCEL(S) OUTLINED FOR SALE IS NOT AN ACTUAL SURVEY, PARCEL 

DIMENSIONS & ACERAGE ARE SUBJECT TO LAND SURVEY. PERMITTED USES AND/OR RESTRICTIONS ARE 

SUBJECT TO VERIFICATION. SUGGESTED POSSIBLE USES ARE SUBJECT TO APPROVAL FROM 

APPROPRIATE ZONING & PLANING AUTHORITY FOR INTENDED USE. FINANCIAL BUDGETS, FORECASTS, 

PROJECTIONS, AND PRO-FORMA STATEMENTS, DO NOT GUARANTEE FUTURE OUTCOMES. AN EQUAL 

OPPORTUNITY COMPANY. EQUAL HOUSING OPPORTUNITY. BUYER IS TO VERIFY PROPERTY TAXES, 

SCHOOL DISTRICT, AND RELY ON ITS OWN INSPECTIONS. ALL INFORMATION PROVIDED AND SUPPLIED 

ABOUT PREMISES AND ITS SALE/AUCTION IS DEEMED RELIABLE, BUT SUBJECT TO CHANGE AND NOT 

GUARENTEED. Therefore, Anything Bidder would like verified pertaining to the premises must be 

added as a contingency in Bidders Purchase Contract and/or Attorney Approval Letter to be 

verified and/or satisfied, prior to the closing of sale. 

 

Acknowledgement:  

____________________________________________________        Date: _________________  
Buyer/Bidder Signature: 

 

____________________________________________________                  Date: _________________  
Buyer/Bidder Signature: 



 
THIS BID SUBMISSION FORM CONTAINS THE PRINCIPAL TERMS FOR THE 

PROPERTY DESCRIBED BELOW TO ASSIST THE AUCTIONEER IN SUBMITTING 
YOUR BID. 

 

TO BE ATTACHED TO AND MADE PART OF THE PURCHASE CONTRACT 
 

Note:  (Items below are to be further specified in the purchase contract. 
Item boxes are not applicable unless checked.) 

 
Property:  The Brinkerhoff Estate  6030 E Lake Road Auburn, NY 13021 

Town of Owasco, County of Cayuga, Tax Map ID# 138.00-1-5.211 
 
Property Type: Residential / Agricultural  Approx. Lot Size/Acreage: 65 Acres  

 
Seller:  Catherine McArdle. 
 
Name of Bidder:                                                                                                           .  
 

Included in Sale:  OPTION 1  House, Barns and approximately 65 Acres of Land 

                               OPTION 2  House, Barns on 10 Acres of Land 
Total  
Purchase Price  
Bid:  $                                , (Includes Buyers Premium)                                           

a Buyer’s Premium equal to 10% of the acceptable bid price will be 
applied to the winning bidders bid and shall become part of the 
Purchase Price. The Buyer’s Premium will be added to the bid in 
the Purchase Contract to determine the Total Purchase Price.  
For Example:  
Bid Price $100 + 10% Buyer Premium = Total Purchase Price $110   

 
Deposit:  $                                , Bidding deposit, in the amount of 10% of the 

Buyers Bid Price, due at the time of Purchase Contract/Bid 
Submission, in the form of a check, to be made payable to and held 
by Michael DeRosa Exchange, LLC until the purchase contract is 
signed/accepted by Seller, at which time it shall become part of the 
Purchase Price and shall be deposited in an Escrow account at 
Manufacturers & Traders Trust Co. (M&T) bank or returned to 
Buyer if the purchase contract/bid is not accepted. 
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Payment Type: 

Cash  No financing contingency (Cash at Closing) 

Financing Bidder's obligation to purchase will be contingent on Bidder 

obtaining a written mortgage commitment from a bank or 
institutional lender in the amount of $      , 
for a term of    years, with such loan commitment to 
be obtained within  days after date of executed 
purchase contract. 

Transaction  
Closing Date: On or about  

Closing  
Expenses: Each party will pay its own legal fees in connection with the 

transaction and/or negotiation of a purchase contract.  

Property Taxes: Paid up to date by Seller 

Land Survey: Provided by Seller 

Sewage Disposal: Septic Tank – Testing Provided by Seller 

Water Source: Public Water 

Fuel Source: Natural Gas 

Condition of 

Premises: Buyer accepts premises in As-Is Condition  

 or  Buyer accepts premises Subject to Inspection 

Other: 
  . 

  . 

  . 

  . 

  . 

  . 

  . 

        . 
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Auctioneer / Broker:  Michael DeRosa / Michael DeRosa Exchange, LLC 

 

Broker Disclosure Notice of Real Estate Agency Representation Relationship: 

 
                               :  Bidder/Buyer acknowledge that Michael DeRosa is an 

Auctioneer and a New York State Licensed Real Estate Broker 
acting on behalf of Michael DeRosa Exchange, LLC as its manager 
and is representing and working in the interest of the Seller as a 
Sellers Agent. 
 

Purchase Contract 
& Attorney Review:  The acceptance of any bid shall be conditioned upon the  

following signing by the Bidder and Seller of a written purchase 
contract of sale setting forth terms and conditions satisfactory to 
both parties allowing attorney review of purchase contract including 
all required addenda for Bidder and for Seller. 

 
                                                                                                          .  
NAME OF BIDDER   (print legal name of purchaser) 
 
 
                                                                                                               .  
SIGNATURE OF AUTHORIZED SIGNER    DATE       
 
 
For Business Organizations:                                     
Corporations, Partnerships, Limited Liability Companies, Trusts, or other entities   
 

                                                                                                          .  
NAME OF BIDDER’S ENTITY   
 
 
                                                                                                           . 
NAME OF ENTITY’S AUTHORIZED SIGNER  
 
 
                                                                                  . 
TITLE OF AUTHORIZED SIGNER 
 
 
                                                                                                               .  
SIGNATURE OF AUTHORIZED SIGNER    DATE       
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Below are examples of a few types of appropriate means of a prospective Buyer’s proof 

of ability to purchase, demonstrating a ready, willing and able Buyer. 

CASH: 

If Buyer prefers to pay Cash, please provide a Proof of Funds or Letter from a financial 

institution confirming the following: 

“This letter is to verify that the assets in (Name of Prospective Purchasers) account with 

(Name of Financial Institution) meet or exceed the (amount of the purchase price) as of 

the close of business on (Date)“. Letter must be printed on official letter head, signed and 

dated by an officer from Prospective Purchaser’s financial institution.    

MORTGAGE FINANCING: 

If Buyer prefers to obtain a loan, please provide a Mortgage Loan Pre-Approval Letter 

from a lender confirming:  

(Name of Prospective Purchaser) has been Pre-Approved for a Mortgage Loan in the 

amount of (the purchase price offered or amount being financed). Pre-Approval Letter 

for Mortgage Loan must be recent and dated within the past 12 months.    

LINE OF CREDIT: 

If Buyer prefers to use a Line of Credit, please provide a letter of financial capabilities, 

from a banking institution on bank letter head confirming that Buyer has an open line of 

credit available in the (amount equal to or in excess of the purchase price). 



INSTRUCTIONS FOR 

PURCHASE CONTRACT DEPOSIT 

CHECK #:______________ 

CHECK DATE: ___________________

AMOUNT OF DEPOSIT: $______________________ 

{ DEPOSIT IS TO MADE PAYABLE TO THE ESCROW ACCOUNT OF THE BROKERAGE FIRM } 

MAKE CHECK PAYABLE TO: “MICHAEL DEROSA EXCHANGE, LLC” (ESCROW AGENT) 

CHECK MEMO: _______________________________(REFERENCE PROPERTY ADDRESS) 

NAME LISTED ON BUYERS CHECK: ___________________________________ 

NAME OF BUYERS BANK: ___________________________________________ 

TO BE DEPOSITED  

IN ESCROW BY BROKERAGE FIRM:

“MICHAEL DEROSA EXCHANGE, LLC” 
AT: MANUFACTURERS & TRADERS TRUST CO. (M&T BANK) 

{ DEPOSIT IS HELD IN ESCROW AND APPLIED TOWARDS THE TRANSACTION } 

F
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O
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L

Y
 

MAIL DEPOSIT CHECK TO LISTING OFFICE ADDRESS:                 
MICHAEL DEROSA EXCHANGE, LLC

6926 OWASCO ROAD, OWASCO, NY 13021

DEPOSIT WILL BE HELD IN ESCROW WITH M&T BANK 





 
SIGN AND RETURN WITH BID 

 
 

1.    Bidder Registration Form:         
 
2.    Sealed Bidding Procedure & Terms Form:    



3.    Bid Submission Form:         
 
4.    Proof of Available Funds Letter, if Cash Purchase:     


5.    Loan Pre-Approval Letter, if Financing Purchase:     


6.    Disclosure Forms:           


7.    Deposit Check:              
 
 
 
Any Questions Contact: 
 
Michael DeRosa  

Licensed Real Estate Broker & Auctioneer  

Michael DeRosa Exchange, LLC 

 

Cell Phone: (315) 406-7355                         

Fax: (315) 685-7653  

Web: www.DeRosaExchange.com 

E-mail: MichaelDeRosa@TheInternationalExchange.us 

 

http://www.derosaexchange.com/
mailto:MichaelDeRosa@TheInternationalExchange.us
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Matthew Mcardle
6030 East Lake Rd
Auburn NY 13021

Catherine Indelicato
6030 East Lake Rd
Auburn NY 13021

Property Description Report For: 6030 East Lake Rd,
Municipality of Town of Owasco

No Photo Available

Status: Active
Roll Section: Taxable
Swis: 054600
Tax Map ID #: 138.00-1-5.211
Property Class: 210 - 1 Family Res
Site: RES 1
In Ag. District: Yes (5)
Site Property Class: 210 - 1 Family Res
Zoning Code: -
Neighborhood Code: 00003

Total Acreage/Size: 64.34 School District: Auburn
Land Assessment: 2019 - $119,400 Total Assessment: 2019 - $330,000
Full Market Value: 2019 - $437,086
Equalization Rate:  ---- Property Desc: Inc 138-1-72, Sm 78-

276 AD1220-41 incl
138.00-1-5.21 & 6.6

Deed Book: 1129 Deed Page: 65
Grid East: 841082 Grid North: 1046960

Area

Living Area: 2,832 sq. ft. First Story Area: 1,996 sq. ft.
Second Story Area: 836 sq. ft. Half Story Area: 0 sq. ft.
Additional Story Area: 0 sq. ft. 3/4 Story Area: 0 sq. ft.
Finished Basement: 0 sq. ft. Number of Stories: 2
Finished Rec Room 0 sq. ft. Finished Area Over

Garage
0 sq. ft.

Structure

Building Style: Old style Bathrooms (Full - Half): 2 - 0
Bedrooms: 4 Kitchens: 1
Fireplaces: 1 Basement Type: Partial
Porch Type: 0 Porch Area: 0.00
Basement Garage Cap: 0 Attached Garage Cap: 0.00 sq. ft.
Overall Condition: Good Overall Grade: Good
Year Built: 1900   

Owners

Sales

No Sales Information Available



4/14/2020 Printer Friendly Report - Image Mate Online

https://imate.cayugacounty.us/report.aspx?file=&swiscode=054600&printkey=13800000010052110000&sitetype=res&siteNum=1 2/2

Utilities

Sewer Type: Private Water Supply: Comm/public
Utilities: Electric Heat Type: Hot air
Fuel Type: Oil Central Air: No

Improvements

Structure Size Grade Condition Year
Gar-1.0 det 18 × 16 Good Good 1910
Barn-2.0 gen 38 × 76 Average Normal 1910
Barn-2.0 gen 36 × 65 Average Normal 1910
Barn-1.5 gen 20 × 52 Average Normal 1910
Barn-1.0 gen 0 x 0 Average Normal 1910

Land Types

Type Size
Primary 1.00 acres
Residual 8.70 acres
Tillable 56.00 acres

Special Districts for 2019

Description Units Percent Type Value
FD461-OWASCO
FIRE DIST

0 0% 0

SL461-SEYMOUR
LIBRARY

0 0% 0

WD461-WATER 1
O&M

0 0% 0

WD464-WATER 1 CC 0 0% 0
WD465-WATER 1 CC
UNIT BASE

1 0% 0

Exemptions

Year Description Amount Exempt % Start Yr End Yr V Flag H Code Own %
2019 AG LAND EX $54,742 0 2012 0
2019 BAS STAR $23,550 0 1999 0

Taxes

Year Description Amount
2020 County $4,300.05
2019 County $4,205.68
2019 School $6,190.05

* Taxes reflect exemptions, but may not include recent changes in
assessment. 
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Cayuga County

Tax Links

Property Info

Tax Info

Details for Taxes Levied in 2019

Municipality of Town of Owasco

Swis:   054600 Tax Map ID#:   138.00-1-5.211

2019 County/Town Taxes

Description Rate (per $1000
or Unit)

Value Amount Due

COUNTY TAX 10.587340 277,014.00 2,932.84

COLLEGE CHARGEBACK 0.092241 277,014.00 25.55

TOWN TAX 0.978173 277,014.00 270.97

OWASCO FIRE DIST 1.750613 330,000.00 577.70

SEYMOUR LIBRARY 0.584288 330,000.00 192.82

WATER 1 O&M 0.202346 330,000.00 66.77

WATER 1 CC 0.000412 330,000.00 0.14

WATER 1 CC UNIT BASE 138.890000 1.00 units 138.89

MAY BE SUBJECT TO PA 0.000000 2,022.00 0.00

Total:
4,205.68

2019-20 School Taxes (Auburn District)

Description Rate (per $1000
or Unit)

Value Amount Due

SCHOOL TAX 24.508084 275,258.00 6,746.05

Total Star Savings: 556.00

Total:
6,190.05

2019-20 Village Taxes
No Village tax information is available.

https://www.cayugacounty.us/
https://www.sdgnys.com/
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Cayuga County

Tax Links

Property Info
 

Tax Bill Information

Municipality of Town of Owasco

SWIS:   054600 Tax ID:   138.00-1-5.211

Tax Summary

Taxes reflect exemptions, but may not include recent changes in assessment.

Tax
Year

Tax
Type

Original
Bill

Total Assessed
Value

Full Market
Value

Uniform
%

Roll
Section

2020 County $4,300.05 $330,000.00 $437,086.00 75.5 1

Display Details for Taxes Levied in 2020

2019 School $6,190.05 $330,000.00 $437,086.00 75.5 1

2019 County $4,205.68 $330,000.00 $420,382.00 78.5 1

Display Details for Taxes Levied in 2019

Display Historical Tax Information

Exemptions for 2019

Code Description Amount Exempt% Start Year End Year Vflag Hcode Own%
41720 - AG LAND EX $54,742 0 2012 0

41854 - BAS STAR $23,550 0 1999 0

 

https://imate.cayugacounty.us/toGIS.aspx
https://imate.cayugacounty.us/taxmaps.aspx
https://imate.cayugacounty.us/logout.aspx?passthrough=true
javascript:openHelp('/help/browser.aspx?page=taxinfo')
https://www.cayugacounty.us/
https://www.sdgnys.com/
https://imate.cayugacounty.us/taxbill.aspx?swis=054600&sbl=13800000010052110000&taxYear=2020
https://imate.cayugacounty.us/taxbill.aspx?swis=054600&sbl=13800000010052110000&taxYear=2019
https://imate.cayugacounty.us/TaxInfo.aspx?SwisCode=054600&PrintKey=13800000010052110000&Hist=True
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